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BANe-uE rxr LIBAN Central Bank of Lebanon

lnterim Balance Sheet
3111212023

( ln thousands of Lebanese Pounds )

Assets

Gold " "
ForeignAssets***
Securities Porffolio
Loans to Public Sector * * * "
Loans to Local Financial Sector
Re-Valuation Adjustment (Articles 75 & 115
ofC.M.C.) -"---
Deferred Open-Market Operations *

Assets From Exchange Operations Of
Financial lnstruments *

Other Assets *

Fixed Assets

Total Assets

Liabilities

Currency in Circulation Outside BDL

Financial Sector Deposits' * * * " *

Public Sector Deposits
Re-Valuation Adjustment (Articles 75 & 115
of C.M.C.)

Other Liabilities

Capital Accounts

3111212023 I 15112t2023

287,481,141,975 282,555,028,140
21 7,91 5, 1 81 ,098 217,182,185,065

65,983,458,879 64,845,488,589
249,203,331,052 249,200,853,072

15,987,016,986 16,210,087,824

647,301,826,217 651,355,861,739
118,971,261,104 0

0 18,080,639,845
4,256,286,591 114,721,450,446

520,670,936 516,908,473

1,607,620,174,8381 1,614,668,503,193614.668

58,095,577,527 58,893,242,565
1,338,736,171,226 1,334,511,287.018

185,993,153,060 1 85,831 ,1 1 4,555

0 0

9,982,950,734 21,946,149,818
14,812,322,291 13.486,709,237

Total Liabilities 1.607 620.',t74 I ,614,668,503,193

i Based on Central Council decision number 23136/45 dated 2011212023, all previous Central Council decisions related

to Seigniorage were suspended and all deferred interest costs emanating from open-market operations are to be

presented under a new line item. As a result, all deferred interest costs included in Other Assets and Assets from

Exchange Operations amounting to LBPI18.97 Trillion as at 3li 1212023 are transferred to "Deferred Open-Market

Operations".
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* t Gold is evaluated at the market price of the Ounce .

* * * Foreign assets of which liquid foreign reserve assets: USD9.321 Billion ( USDS.573 Billion as at 3 I /0712023 )
* * * * Loans to public sector include an overdraft. [n accordance with articles 85 and 97 of C.M.C. and as ofthe end of
2007, BDL started to make payments on behalfofthe Lebanese Government from its own foreign reserve assets against
a cash collateral in Lebanese currency at the existing official exchange rate ofLBP 1507.5/$l in exchange for
repalnnent ofsuch amount at a later stage by the Lebanese Govemment in the same foreign currency.

After the increase of USD/LBP exchange rate on ll2/2023 fromLBP 1,507.5 to LBP 15,000 to the dollar, the

countervalue ofthe overdraft exceeded the value ofthe cash collateral in LBP, resulting in a net debit balance in favor
ofBDL, and thereby requiring the presentation of the balance ofoverdraft amounting to USDf6.5lE Billion in [oans to

the Public Sector on the "assets" side.

* t t t i Revaluation Adiusbaent includes the provisions of articles 75 and I l5 of C.M.C.
l- In accordance with the provisions of Article 75 of the C.M.C. and based on the Centml Council's decision lll4l23

dated 2610412023, a special account called the " Exchange Stabilisation Fund " was opened at BdL, in which all the

transactions related to FX intervention to stabilize the exchange rate starting 2020 were recorded. The balance of the

fund up to 31/1212023 equals LBPl34.8l Trillion.
2- Article l15 of C.M.C. that mentions a special account shall be opened in the name of the Treasury for the

following entries; a) The differences between the countervalue, at the legal parity rate, ofthe Bank's gold and currency

holdings, and the actual purchasing or sale value ofthese holdrngs, b) The proht or loss entailed by the Bank's gold and

currency holdings from the alteration ofthe legal parity rate ofthe Lebanese Pound or ofa foreign currency and the

sums referred to in articles 55 and 64. The balance ofthis account up to 3111212023 equals LBP512.49 Trillion.

* * * * * * Starting 15/03/2019 according to the offsetting criteria in IAS 32 and as per IFRS 7 on offsetting financial

assets and liabilities, BDL has offset loans with their corresponding deposits of same currency (Lebanese pounds) and

carrying the same maturities. Loans underleverage offsetted against financial sector deposits as at31ll2l2023 equals to

LBP36.E2 Trillion

BDL is currently working on changing the accounting policy in line rvith international practices.

ACCOUNTING DEPARTMENT
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